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T peopla who have boen wishing for the lnst
pwoor threa wesks that If the stook marked
wotilid not go up It would At least go down, and
ths brenk the monotonous dulness that pre.
valled In It, most have been highly gratle
ped by the course of avents on Friday, The
eollapes which ocenered on that day proves
pow unsubatantisl was the previdos rise, and
how Mlwsy was the foundation apon whioh Ik
rested, The news of the week had all been fa-
vorable. The Government bond syndioats had
complated [is delivgry of gold to the Tresasury,
pnd though complaing was made that they did
pot import so minoh of the metal from Europe
an thay agresd to, they at least had pre-
vented the ahlpment of enough of It
o produce the same reault.  For, whether
they 1ot the gold go abread and then brought It
home agaln, or stopped It before 1t started, vwi.
dently made no practieal differsnce. Then It
wan snnounced that the coal sales agents had
agrecd upon prices, and that Mr. Morgan had
sffectad a restoration of rallroad mtes, which, If
1t s sd hered to.will materially [norease the sarn-
ings of the sonsenting companiea, The publio rev.
srian thin month, It ls now demonstrated, will,
for the first time this year, axoeed the expendi-
tures, The Vanderbllt rallrosd companies
decinred thelr usoal dividenda The siiver
crage  recelved A declded oheek In Ken-
teky, aa It Ald the previous week In
tihin, The improvement in manafactaring In-
dustry led to many forther additlons te work-
mon's wages, Crop prospeces were reporied
good, and the prices of agricultoral prodocts
wers falrly well maintained, A fall in stooka
in thess clroumstances, s purely a matior of fesl-
ing, and may, as lkely as not, be aucceeded by
an equally santimental recovery,

A8 thess events of temporary interest floas
by out of slght, one after mnother, they, never-
thieloss, leave, looming up in the background,
the huge mountaln of bad investments of
which we first caught s glimpse in 1803, and
which has since been steadlly lnoreasing in
wagnitude, One corporation bankruptey has
been piled upon another, reorganizations accom-
panted by heavy asssasmeonts have successively
failed of thelr object, and have had to be re-
poated. The newspapers are fillod with adver-
tisements of bondholders' and stockholders'
protective committees, and with reporia of
struggloea in the courts of Inw by rival claimanta
for the possession of properties in peril of ex-
tinctlon. Not only have dividenda wpon huns
dreds of milllona of dollars’ worth of stocks
beon suspended, but the interost upon as large
an amount of bonds Is in default for ons, two,
and aven three years, 80 that the unhaopy own.
ors, who eounted upon these sources of Income
to meet thelr expenses, have had tosuffer ail
the privations which their loss has entailed.

A computation of the preciss total of the value
in money of the investments which have been
thus, as it were, annihilated, ts only approxi-
mately possible. Bome investors have pald one
price, and others another. Some have sold at
comparatively high figures, others at next to
nothing, and many are still holding on, awalt-
ing an uncertaln foture Improvement. The
amount of dividends and Interest, which for-
merly were pald and which are pald no longer,
{s more easy to getat, and of these the chisf
ftems—omitting numerons small conocerns—are
aa follows:

Alchison, Topeka and Banta Pé R. R ...... 910,000,000
8¢ Louls and San"Vranelsco B B ... ... 2,000,000
Canadian Paclfio M R............ 2,000, 000
Denver and Rio Grande L R, ... 1,400,000

Flint and Fére Marquetts . H......... H00,000
Loulaville and Nashville B R, ... 2,000,000
Minsouri Paolfe B B .ocociiminmnnrae seeas 83,000,000
New York, Lakeo Erie and Will-!l"n R B... 2000,000
Norfolk and Western R. R................. 8,000,000

Northern Pacific R B ..
m!ulﬂell.n.,.,.‘
Oregon Bhort Lina . R...... ..
Fhiladelphis and Mlul-n. ........
Ummi&.l LR

co....

Type ¥
Colorado FuslCo.............
Distilling and Cattle qu.l.n. Co..
General Electrie Co.........
United States Cordage Co.....
b (171 I NEEESEES RSB ERSERN RIS IERLY

Persons better informed than I am will doubt-
less find some cmissions and some inaccuracies
in this compliation, but the aggregats result is,
st least, potexnggerated, Capltalizing the total
st 6 per cent. & year it reprosents over §1.-
234,000,000, If to It are added the reductions
recently madle in the dividends of still solvent
and first-class companies—an, for instance, the
Chicago, Burlington and Quincyy the Chicago
and Hock Island, the Chicago asd Northwest-
ern, the New York Contral, and the New York,
New Haven and Hartford, and the dividends ex-
pected, but never made, on the stock of varlous
concerns mot 8o well known —it is guite safe Lo
say that the bad Investments of the publie,with-
in threa years, coma fully up to $1,500,000,000,
and are likely to exceed it.

The experience of the investors In the stocks
and boodaof what is now the United Btates Cor-
dage Company is, probably, the worst on record.
When, under the name of the Natlonal Cordage
Company, the concern was, a little more than
two years ago, still in good repute, the market
wvalue of {ts property was conslderably over $40,-
000,000, and, soon after ite insulvency in 1803,
& commlittes of experts, who Investigated its
affalrs, reported that this valustion was a just
one. Bix mooths later they reduced (helr
estimate and reported that $4,000,000 fresh
money should be provided by the stockholders
to save thelr Interest. Accordingly, the bolders
of the $5.000,000 preferred stock paid in $20 per
ehare, making $1,000,000, and the common
stockholders $10 per shiare upon their §20,000.-
000, making up the additional §2,000,000. Now,
after elghteen montha' trial, the reconstructed
company ls in the hands of recelvers, the
preferred stock, upon which $20 per share was
pald, cannot be sold for more than §% per share;
the common stook, upon which $10 per share
wan pald, is selling at less than $2, and even the
so-called first mortgage bondp, which represent
caabi lent to the old National Company, can be
bought at 40 cents on the dollar. Taking every-
thing togethor, the whole capltal stook and debt
which many purchasers have bought st Lhe rate
of $3:1,000,000, ismow virtually estimated in tha
market as worth not more than between
$4.000,000 and $5,000,000, and $4,000,000 of
this i represented by the first mortgage bonds,
leaving for the entlre stock of all classes the
beggarly pemainder. No collapse of uny enter-
prise, not & fraud snd & bubble from the start,
Las ever been so cowplete and so disastrous,

Next to Cordage, the most signal disappolnt-
ment to confiding Investars has been General
Eleotric. Asrecently sa April, 1803, the $30,-
000,000 commeon stock of this company was
paying dividends of two per cent. quarterly and
suld at 108, having, previous to that time,
brought 114, The $4,250,000 preferred stock
was not to be had, excopt on rare occasions, it
belng closely held at over par asan undoubted
seven per cent. security by people who eould
afford to disregard the fluctustions of the mar
kel. The company stopped paying dividends in
August, 1878, the commen stock I8 now quoted
at about 88, and the preferred at abont 70,
When dividends will be resumed pobody ven-
tures 10 prediet. The pecullar feature of the
collapwe Is that, llke that of the West Bhore
lailway ten years or mure ago, it eaught many
of the shrewdest and most experienced operss
turs In the couptry, besides s vast pumber of
sunller fry, who wers allured luto buying the
#ook by the favorable opinton of [t expresssd by
Jo Merpoat Morgan, D, O, Mills, T, Jefferson
Coulldge, Frederick L. Ames, and H, I, Higgin-
o, These gentlemen showed thelr falth by
tlieir purchnses, but those who suffered by fols
lowing thelr example very uuressonably tosist
oh holding thee seeountable for their lossos
Une, even, was driven {nsane by his misfortune
1 this respect, snd the walling of otherd over
theirs |s, evem Lo this day, unabated,

How, upon & smaller scale, this unfortunste
viperionce of Investors in Cordage and Ceneral
Electric has been paralielod In Lhe case of Atoh-
fsan, Topehs and Hanta Fé, Northern Pacifio,
Uniun Peciftg and (s sllled com panies, Reading,
brie, Distilling and Cattle Feeding, and numer-
nus other concernus of equal sige and respecta-
Liligw, I8 I8 unnecessary Lo recount, The saddest
part of the bupiness In that while, perhaps, the
krester amount of the 1otal loss has been sus.
talined by people who could sbundantly afford
I, the majority 1o number of (be victms have
Wi persons Of small means, to whow every

dollar was of vital importanes, and who. by this
snforesd redostion of thelr incomen, have been
ebliged to forego many of the litle luxuriss to
which they were aecustomed, if, lndeed, thay
wers not deprived of necossarien, It is s curlous
phenomenon, which svery one has obssrved who
has been In & position to do so. that the most
vYenturesoms Investors are usually thoss to
whom fallure is the greatest misfortune. Thalr
Inexparience makes them oredulons of the flat-
tering tales of promoters of hasardous schemen,
J:er nessanitien urge them on to seek the
oot lmagloable return for thelr littie cap-
lul-. The owner of & thonsand dollars does nob
refieot that he can better do without the extra
twenty or thirty dollars & year promised him In
utnrn for the additlonal risk ho runs in order
to obtain it than bo can withous the entire
thousand, It does not strike him thst be (s
playing s game in which the chances nes §0 to
L ngainat him, and yet this fs the melanoholy
fact. Tho Iarge capitalist knows better, and
when ho gambloes hie puts st stake only so much
motiey a8 hes can spare If he loses, This is the
reason why, for the major part of his eapital,
he prefers safoty with & amall per esnt. of in-
compe to danger with the chanos of a Iarge one.
That this insanity of small Investors will ever

(disappear ia not likely. It has prevalled since

the beginning of time, and there Is no reason
why it ahould not prevail whilo time endures.
A run of bad luck will, now amud then, tem-
porarily check it, but, after an interval, It re-
sumes ita sway. The adventurer and the pro-
moter count upon {1t with the comfortable as
surance that It will nevor fall them; just as the
propristors of Monte Carlo reckon with confl-
dence upon having customers enough, ssason
aftor season, to yleld them s very respectabls
annual dividend, As fast as one generation
buys wisdom with experience it passes away
and a fresh ono arrives, which has the aecquisl-
tlon you to make and makos It, Thus the world
goes on, and will goon, st least aa long s we
live. Marruew Minmbmart.

FINANCIAL AND COMMERCIAL,

New York MNtoek Exchnnge — Sales and
Range of Priceson All Mecuriiles Deoalt in
During the Week Ending June 99, 1605,
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Total sales of rallway bonds, par value, §10.500.000.

Name.

140 Adams l’lx
887518 Amerioan Sug 1
Am r|u8|

L1

HAILWAY AND OTHER

A1
Ref pt. WL‘

rican Uk

28 A .
T08TU Mucr can Tobacca,

BO0 American Tob pf
0 Amerioan Ex

8 kB
18000 AL fuw- |ou r. 1
525 Atlantlc & Pacitle
103 Hufr, loch & P
I.l‘l'l'l Halt'a Ghlo, R
10U Half & ), 8 W pf

'llunu1
l

Insn :

lﬂﬂ I\l o
'lnmu {

Iﬂl.\ﬁ(
WOHE

16 U
14450
g1z

Col Conl & 1
Cot

ress. .
an Cot 01l
1 lul lmip!

Hay SIRte UBA,. . ...

lilO lan.‘inﬂnulhnm b‘éb

ian Pacife, I
stk By

Ilh.‘ l. Nw
git :.': ¥
3 & St
Rl l'll
Colorado
olurado lﬂ

n
78 Kingston & Pem M.,
fHki Lake Erje “rlt. o Hdlg
2414 Lake E.rl.l'l. Vest pf. Bi
YUl Lake Bhore . 0
100 Long ielan

16544 Long
'-'?U Aclede ins

1114 N
]

M %
4 g{uns LIAB Ial pr..

n,
200 “"I'llll' &OnlG.
40 Natlonal Hurrh
10 Natl Starch ist pf. .
W Natl Starch :m pl‘
400 Nat L 0ll, ., :

» :
14401 Manhaitan Con. ... 11
fiRd4 Minn [ron
Will“vl;n[m'llnﬂ Trac.. ol

Central
nn k& SLL
nn & bt Lwd pl

Inmotird Pact
T pt.

J Central
Y Central

J Lo
3] 1 Lead pf.

-

orth Amrrlr-r:n... i
NEOg........-

it Norfalk & V

rll’...'.'., ul
orfolk & Weat pf.. llﬂ

th 1o It
ot Uik
. 4
?u‘ lﬂu .n.
" i
13 fhin foim | of
i 1h 1
# Al e
LY
ma 11 111
107 07" Jon
Win ‘oo Ui
e 1
vo. 10w 1
oK .Eg
87 " BB 33
1108 1108 11
AUAREA.
High- MM r.lno-
18, o 1ok
Wi ve W
18 107 1o
A 1 e
11 'g !l'l'a
1?“ 7%‘( 7%
1004 oa
1 1
sfn il 1:1!
n4 '] [N
10 0 1]
gl] (1] {1]
'n “c“ L3
A0 4
M "'ﬁ
g 'Ik"‘
ni L
45 40
wa Vi
("L i
146 143
u He
T
:u‘ " ll%
g
o ot e
“:{ﬁ o
14813 1468
1y S 1
1635 161y
4t 4»{!
a6 " BA
s‘u'?g dots
67k 07
101 1}
fhe T
i, ke o
e 1ol
':.-na 7 LT
11 {11 L1
i it i
o7 U5 .27
%0 24 248
B8 N4 hé
i, iy 8,
lm 1079 U
9 £n 23
fhe i
i g
yiaT 114" 1
nT, Hil i
10813 *100k8 100W
g TR 1
LM A
NIV H
ity B0 u-_a
M 174 1
nINg 85
W g ul
ﬂ'lh 40 o
i -
Big %9 FE
1€ 100 101
iy Lon, el
vwod e9 i’}:
ol aibe ofl8
i 1 e
e B Uy
np:f L0 Huig

1N 1 B
2020 Northern Pacific, 4 4 B LE
deui Northern Paciie pr . 104 }"' 1 11"
'Hﬂl‘llln!ll‘luﬁkl“ﬂ vesbis Is“ 'H l;‘l 1'

on 4 s Ve .

10560 Pacific M asua s wl o 84,
aen Pea, DA E f Al [
ey r‘mlnt Il.n.llm: 1 18 Inly

1125 I' & Faalr Hiw O
1900 'ullinan l'all ‘Al 178lg 172 ° 17

o0 Pites, O, C 1 1% 1y

10 it 0 nuly BiIyY B
57 Pl W as Iill\: e ui B

150 uoﬂrnnd'\-\ - 1M Inkg ]l 18l

140 1L, W RO, by 114l 116N T14Y
TR i L B .

3 T
blld --Lumarrrgﬂulu. a6 280 A0 R450

bﬂc Bl & Duluth ... BHO h B0 40

00 8P & Duluth pfl . v W1 B Gy
e L. AUV 4UTR HO O Buly
1600 rt 1" & a pl. o 115 1y {1k 117

106 P o &M w1166 114 1104 118

0 Bouthern l'wmr..... Uely W4 " yay
fnid Bouth Hwy 14 14 Iy 14

Vil Bouth Kwy pr Lodlhg A0y DAg Ay

BIVe) Tenn Conl & Tron.. .. 8% ding B A
fwt) Ten u.l a lrnn pr. 8 1ue v 108
#on Tol =t & n " [ L]

10600 Texas Pac |I‘Il' Y H"I Idkg 18

00 Tol, Aun A # N M., ¥y 4 ¥ =
2ini Unfon | w0 1 l-.-u 1244 10y

Wit I'nlon Peellie, naG o H By By

sfa LU s Itul-lwr 41} Al 67\ By
1660 U & Rubler pf . (0] In Wiy
Al 17 8 Cordage 184 ¥ 1 L]
?.Rn’l 1" 8 Corduge |I‘ . 9 2 o
PN LR Cordags it o 7 " LY
1THUS U K Leatlier ..., ., 1B Ty 1% 178
631017 8 Lenthor pf o, LI Wiy
T 17 8 Expr 4 4 42 "
2400 Wal S I M, =iy
16760 Walk pf ; &0 00— 1ulg
41 Wells, FiiFgn ¥x. 10 Tl 10 11
10¢48 \\‘n';urrn Iy thlj Il'!“‘ :I\‘a i;l\) I‘|4
AUk Wherling & F bl !
700 Wheeling & L E ‘ b Ll .f-.ﬂa

WO W sieng il o o o

*Ex dividend,
Total sales, 1,764,607 shares
BANK BTOCKS,

Open- H'f he Laws  CTos

Sales. ng el ing.
1 ‘ meriean Excha “10nag lmﬁ. 108 Jhnkg

anlutum L A . | 1l

IOI urk P eSSt 1 {1 ] g0 ¥50 RO

BILVER CERTIVICATES.

Opene mE'h- .rm'r» Chiw

5 Vemie. ing. ral. e in
‘fo'ﬁ.un llfvrr bullon cifa,,. ll‘l"‘ eoly  udlg {‘1.‘

on Saturday was 8100

Buwpay, June {0,
The Traasury balance st the c¢luse of busiuves

0,50,

of which $107.-

B2, 241 was gold, The uational bank note cle-
vulation outstanding at the close of business on
Baturday wus 8211,000,4185, & decreasa for the

week of BUHAD.

Halanee

of deposity to re-

deemn natlonal bank notes, $26422.400, » de-
areise for the weok of $222. 780,
The linports of geoeral mwerchandise, inelod-

Ing dry

goods, at the port of

New York last

week woro 8,000,308, ngainat $H.500.48 Lhe
previous weck and B0,1KLODAGE for Lhe corre-
pponding weok of last yonr
spebie for the woek were §1.920,714, of whioh

1,201,908 was gold, m
ported winee Jan. 1
apecia wore, gnld,

A tolal
Yious W
1L

] i, & totil of 1,
The weakly nmrrlm-ul. nf avrugm of the

wking

The lmporis of

toinl epecie lin-
= !-qmru- of
wllver, §3 47,000,

of j.nn 101, ngainst FTOANEE Lhe pre-
ok, The exports of specle since Jan, 1
en, gnld, DH 44001 i, and sliver, $17.-
A
[EH

Cleuring H-;\uu banks Fl:nna

Wi g
N8 |'{|.1f mm e "\1 | | MO0 Ine. B Ak
’ 7640 mup BT R
| Vil LA Sm) 1 WML T,
‘v [BE R R |l:1 A1 ek s Dee
1'..';‘1‘:. - U, hTo, H08 ol b 40U Lhew, frﬂ [
e ER LT TR I, 1 Dag. G004, 10y
a’i,u’r A 'Iiirl'i SO0 TABOLOTE Dee 1000 AT
Burplus. § \ﬂ,.<l{ UL STRSENT LA TN LR ]
The surplu your ago was $74.800,400, and
LWO yuile agn ll U878
The Farmers' Loan null Trust t nrausm,
Messrs. \Winslow, Lanler & Co., sud N Har:
rin & Co.owill ey dividends e r--f we.

curlties, lista of whic b wre prioted in soother

Col b,

Fhip sale of the ¢ alumbus and Weatern Hall.

way Uowpany's property

under the terms of

the deeree of Jureclosure sy take place within

ulthl we
M, Tay
TR

of the first thortgs

|iul|l of salid Lands will be recelved

 pord

oeks nfter July 1, 18l
lor Pyne, and N, (7,

having on -h»i.:r‘ll mor

at the oMce of Lthe !' ™
o paty uktil July 18,

K. U Relston,

Hendder, the ¢um-

e Ll four-Nfhs

winids, give notice that de-

wuh..uj
rugure’ ab

Finnncinl,

RICHARD V, HARNETT & ©0,

MENRY W, PONALD, Anstlonrer.

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, July 2, at 12:30 P. N,,

at the Real-Estate Exchange & Auo-
tion Room, 60 to 66 Liberty St.
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HEORGAHIZATIOH

OF THE

ATCHISON, TOPEKA AND SANTA FE
RAILROAD COMPANY.

The time within which deposits of Bonde and Stock
may be made uoder the Heorganlzation Plan and
Agreament has bean extended and Umied to JULY
ATH, 1805, at O o'elock P, M.: after which date
depoaits will only Le recelved upon payment of &
penalty of one per conl on the par amount of the
Bonds and Stock deposiund.

The datea for the paymont of the remalning install-
ments of the assessinent on the Stock, as heretofore
fixed, are axtended and limited as follows:

The Second Installment, of §9 per share, to JULY
19TH, 1885,

The Third Installment, of §2 per share, Lo AUG UMT
19THM, 1405,

The Fourth, and last installment, of §9 per shars, to
SEPTEMBER 19TMH, 1885

Any inatatlment ipon the kiock not pald on or before
the above dates will only be recelved upon payment
of & penalty of one dollar per share oo each lustallment
in prreans

The Committes reserces the right at any time to de-
eline to recelve further deposits after JULY 8T,
1808, and 1o declare forfeited the rights of holders
of Certifieates of Deposit of Stock who fall to pay the
reapoctive fnstaliments of the assessment withis the
dates above apeelled,

Dated NEW YOKK, JTune 17th, 1808,

EDWARD KING, Chalrman, |
B, SOMERS HAYES,
EDWARD N, GIBRSN,
GHORGE G, HAVEN,
ADRIAN INELIN.JR,,

¢, HLIGO DE POTHONIER,
ROBERT FLEMING,

JOHMN LUDEN,

VICTOR MORAWETZ,

_HERMAN KOBHE, Secretary.

Northern Pacific Railroad Co

REORGANIZATION COMMITTEE.

DEPORITS OF THE

Seconds, Thirds, and Consols

ahiould be promptly made with
THE MERCANTILE TRUNT COMPANY,

In exchange furlis negotiuble cortifentes

UNITED ACUCTION by these THREER
CLABMBES OF MAIN-LINE RONDHOLD.
ERS resulta in such acontrol of the proper!y as s
eures b et the beat sttamablo results, DUVE RF-
GARD BE G GIVEN TO THEIR RE-
EPIUCTIVE LEGAL PUSITIONS AND
FRIORITIEN,

Under the agreement or deposit the Commities
may, In itd discretlon, termidsete the period for dss
poeita without motlee, and lmpose exeeptional terine
fur dupimiis thereaftor.

EDWARD D.ADAMHS, Chalrman,

LOUIS FITZGERALD,

JUMN ¢ BULLITT,

CHARLES 1L, GODFREY,

. D PROBNT,

JAMEN STILLMAN,

ERNAT THALMANN,

Reorganizution Commition,
A MARUUSB, Bevrviary.

MILLS DUILDING, NEW YOUK QITY, Maroh |, 1508

Commitiee,

OHIO SOUTHERN
RAILROAD COMPANY.

The undegpsighed, having boen requestod by the
holders of a lurge amount of second morigage 4 per
cent. bonds mod atock  of the Obio Bouthern Kall
rond Company, to sl s & comnilites e formulate
mud cxrry outn play fur the reorganisation of sald
rallroal, request the bolders of sald pocomd morigage
bonds and stoek (o send (helr addresses and amounis
of thelr holdings Vo any member of the commities, ln
ordir that they may recelve coples of sald plan as
S001L Ba proparel,

NEW YORK, June @4th, 1880

JOHN I WATERBURY,
Fresldent Manhattan Trust Company,
1 Nussau st, New York.
-IJ\'I“S D, SMITH
of James D Emith & Co.,
42 Uroud at, Sew h;rh.
JULES 8, BALUE
of J. 8 Tlache & Co,
a7 l e Imug- ],-lu-ﬂ '\nw \urk

WISGI]ISIN CENTRAL REORGANIZATION,

With reforcnee to previous notlees from ths Com.
mittes, Hondholders are pow gdvised that & majoriiy

of the First Mortgage Boads have becn deposited with
e Unlesd States Trusd Copipany under the agres
pept, mod Ut e Trust Company s Cerlifloules gre
mowy Liatesd on the New York wod Boston Slock Ex-
whanges. The Committae urdvs the hobders of both

Firat and lacome Honds e deposit thelr Bonds with
i Undted Niates Trdast pany without delay.
Boudbolders jo Boston ey still deliver thelr Ldods W
Mosdirn. Browno Brothers & Uo there,

L ﬂlul’ COPPELL, ( halrmas,

ARLES . REAMA
l.la WELWIWID lll Ay

JOf B DALE, Bewretary. 34 Exchangs place.
MEW YOUK, May U4, 190,
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n

ER au-r- Lary

AW r?-ﬁi' o,

Reorganization

or THR

Central Raflroad and Banking Co.
OF CEORCIA,

A pran of parehiass of the rallroads and properties of
the Central Maliroad nnd Banking Company
of Georwin and the ohher Hines srmbesosd 10 1 ays
o has boen prapared, and The Meorenatile Trast
Compapy of New Tork has been, by propsr
sgrevments and request, appoluted agent snd de
pository under suoh plan.

The toilowlng interesta have atready lodged their
written approval of the plan and have requesied the
sald Trust Company to procesd to enll for deposits
thereunder and taks mll such stops as may e noces
sary and proper to fully eMectiiate and execute the re
orpaniention, namely

A maJorliy of the eapital stoek ofthe Con:
trml Halirond and Fanking Company of
Geornln,

The Committes ofthe holdersafeertifeaten
of lndehirdnens of the Central Raliroad and
Banking Company of Georgin,

The underwriter of the proposed Firsi
Meorignge Hoade of the new company, to be
wepd In tuking wp the present tripartite
bemde,

The Commiites represcnting the Pirat
Mortgage Boudhaiders of the Moblle and
Sirnrd Hallrond Company,

DEPOSITE UNDER THIN PLAN ARE INVITED
FRLOM THE FOLLOWING PARTIES IN INTEREAT:
(L) The holders of the capital stock of the Central

Raliroad and Banking Company of Georgia.

(3.} The holders of certifeatas of Indobtsdnoss of the
Carrtral Hallroad an® Nanking Company of (eorgla.

(8.3 The holders of the firet mortgage bonds of the
o oy anil Eufaisla Hallroad C y.

(4.} The holders of the firse mortgags Londs of the
Bavannah and Westarn Hallroad Company.

18 The holders of the frt mortgayge bonds of the
Chattanoogs, Nome and Columbus Rallroad Com-
pany.

(0,) The holders of the Nirst morigags bonds of the
Macon and Northern Haliroad Company.

(7.) The holilers of the firmt mortgags bonds of the
Columbus and Home Balirosd Company.

(8,) The holders of the fAret morwgage bouds of the
Havauuah and Atiantic Rallroad Company.
NEGOTIADLYE. CEHTIFICATES OF DEPOSIT will

ho lssued by the underalgned o exchange for securl:

ten so deponited.

THE RIGHT TO MAKE SUCH DEPOSITS I8 HERE
BY LIMITED TOTHE FIFTEENTH DAY OF JULY, 180G,

Printed coples of such Plan and any further infor-
mation In eonnection with ths renrganization which
may e desired by the security holdors will be fur-
nishmd at the ofMes of the undersigned, 120 Arondway,
orhy Messrs, Mamuel Thomas and Thomas F,
Mymn. at their oMee, in the Mutual Life Building, No.
0¥ Liberty Streat, New York Clty.,

THE MERCANTILE TRUST CO., Depository,
Hy | LOUIR HTZGPH&hD. I'rnill!ml.

THE STATE TRUST CO.,

48 WALL NTREET,

Capital and Surplus, $1,800,000.

Acts ap Trusice, Regintrar, Traasfer and
Finenl Agent of Corporations, and as Exee.
utor, Ai-nllmmr. Trustee, tinardian, and
u of Est Taken fall charge of
Renl nad Personnl Estates. aterest al.
lowed on Deposits,

FRANCIS S, BANGS, Preatdent.
“ | /8 L" F:N HOLM, ! ‘ loe-Presidenta.

Jﬂ}!\ Q. A[HMF Bocutlry.
MAURIUE 8, DECKER, Treaaursr,
TRUSTEES

Wiilis & Paine, ry Stes
rge W, l ulullrd.

anry I Cook, [
!mr e TL Fling, Forrest H. Parker,
W. L. Trenkolm Churles amllr}wr.

Willlam B Kﬂ\Jlﬂ. Charles L. TITany,
Walter 8, Johnaton, tivarge W, White,
Jome lvh N. Aallock, Elenerer K. Wright
Edwin A. Itl'lllllli- Fercival Knauth,
Anilrew Mills, .nhnu Adams,
Willam A. 'tulln ‘_rnnr‘ut Hluna"-.
L Fuster Feabody, rancis Ly nde Ststaon,
J Iin!.m 'l’lwmn A, Melntyre.

TO THE HOLDERN OF THE

GENERAL MTGE. 6 9% BONDS

OoF THE

Memphis & Charleston Railroad Co,

At the lnstanee of & large number of the holders of
the above bonda, the undersigned have agrood to met
nl o commliter o protect tho interests of the bood
holders

As pirovided by the order of the Court, Immediate
proof of the bonds Is necessary.  You are therefore re-
quested o depoait the same with the CENTRAL
THRUST COMPANY of New York (for which negotiabile
certificates will be Issued and slgu the bondholders’
protective agrecment, coplesof whichcan be obtalnml
from any of the undersigned or at the vMoe of the
Central Trust Company.

Dated NEW YOILE, Oct, £, 18504

SIMON BORG,

20 Nassau st
J. KENNEDY TOD,

45 Wall s1,,
ALBERT & ROE,

Y28 Produce Exehangs,

Commit
_ LEOPOLD WALLACH, of Counsel. i,

TRUST CoO.

234 FIFTH AVE. COR. 97TH ST
C BHRANCH, 08 BRHOADWAY.
CAPITAL s . 100D 000,00
I-l-all.\aTBIb L l(tl ‘L DEPOSITORY,
Interent Allowed on Time Depanits,
kw pasa through N, Y. Ulearing House,
Savgutor, Guardian or Adsjinlstrutor of Fs
as Peerelver, Heglatrar, Tranafer and Finan.
it for Btutes, Rallroads. wnd Corporatione
Money Loancd on HBond and Mortgage,
Heparnte Departmeut with
Hpecinl l‘n-lllth- tor Ludies,
lul!l;‘u'r MAULAY, I're
kT, HAL

\l Y \Innl resident.
JuaH Il T ll LW N, 24 Vice-Prosjdent
FRED'K 1. FLUDRIDGE, Secretnry.
J I!E\li\ TOWNAEND. Ass' | Hocretary.

Holmes & Co.

61 Brondway, New York,

MEMDERS OF THE N, Y. BTOU'K EXCUHANGE

ecelve Aceounts pnd Deposits of Firms, budividusle,
Ac, mnd allow intercst on dally 1n|llm|'

Iluy sod seil Tor vash orvarry on wargin at lowest
radws 0F Inceront on the New  York, Philide)plila, Hos
tori, and Clileagy m-wi Exvhanuges, Stocks, Honds,
tirnin, Cotton, &

GRAND UNION MOTEL,

United States Cordage Co.
REORCANIZATION.

HEW YORK, June $5th, 1806,
Bellaving 1t to be In the interest of all parties (o the

HARATOGA,

reonganizati the have extended the
tha for depemit of securities of ihe Unlted Siates
Curdage Cimpany with the Manhattan Vrust

Compuny, of New York, to and including July
Bl Iud, s foliows
First Morigage Roads,
Gunraniced Sieck, with fAmt lnstalimont of
84,00 por share.
FPreferred Hioek.
SR.50 por share.
Common Mioek, with Arst lustallment of 81,28

with Arst lnatallment of

per shars,

Depoaita of (he abiove securitios will not be rocelived
after July 12, 1=08, pxcepl in the disgretion of thn
Comnmities, mund subject to spch penalties as may Lo |
preseribed =

FRANK K. NTURGIN,
WILLIAM BAMMOUN,
JOUN |L WATERBLURY,
Commitier,
Jobe b Usdwalader, Esg.. Counsel

T H WENTWONTH, Becrelary.

Money to loan at 4, 4': &5

Large or Sumull Amounia,
Apply directly snd save onponse,

TITLE GUARANTEE~TRUST C¢
86 Libert ‘il .N. X

20 Court 51, Brooklys,

N.E i.urnor Bith Bi.& 7th Av, N.T.
158 West Ldbth 5., N, Y.

CAPITAL& SUKPLUS, $3,000,000.

Uftcos

L]
Winited Sttes
ll.lll‘lall.- - ' 'n‘|
Tonunon Firet
State Funds. Allows Intereston Deposits,
earge W. Yeung, « « = Prealdeat.
ar
- refiaurer.

an Giemeral
. m”“d Banda.
Takes ontive ehnuo of Heal Kat
Executes all Trusta.
- ?lr»—frnl‘rut.
Willlam P, Eillot, = « Hecreiary.

BN ot 1o, Tomt
ney on Mend n
ertgngn Trust G
Legal Depositary for Trust, Court, and
OFFICENS
4 "Inl—l’midnl.
Clark Wititams, “Asat. su? 'y and Tronse

arlen hzm o ijl “l'u,:#: ”ll'l;m.
5 R P g Y
i}t i nm

i d 1Y M Coniy,

nrnw
Ramuel 1), B.hmr
Witllam Bahroek, tnsiay T Kirmel,
Trainont Uiary ke, Laittimr Wi umntee

Chiurios D, Diekpy, Ir, Chariton 1. Lowin,
Wilhimmn 1%, vl son, Iawis Man

David | how E.p..m,m \lnrl’ i
lotert A. tirs ohit A Metanly,
Theo, A._Hay yer, {L"""' o nt.
Clinries IL, luudsmn, Ml W Arda,
Jities Jdamen T impes
Gardinet G, Iinhmn:. Goorge W, Yol bR

New York Guaranty & |}
Indemnity Co.,

63 CEDAR STREET, N. Y.,
Muotunl Life ﬂnllll!c.

CAPITAL, - - §2,000,000
SURPLUS, - - 81,500,000

IS A TIUST COMPANY UNDER THE DANK.
INOACT AND TRANSACTS ALL TRUST COM-
TANY NUSIN Fss,

Inalegal depoaliory of trust Minde

Acts us Trustee, Tratsfcr Agoit, or Negistear for
Corpurations,

Acta s Exeeutor, Adminltrator, Guanilan, or
Trustes of Katatea

ALLOWS INTEREST ON DEPOSITS

eubleet to check.
WALTER G. OAKMAN, Pros/dent.
ADRIAN IBELIN, Jn,, Vi v 1'renldent,
OEOIGE IL TURNDULL, 3 Vice Prosldent
HENRY A, MURRAY, Treas auil Mee,
4. NELSON aum.m-n Amist. Troas, snd Bec.
. DIRECTORS,

Bamtasl D, lhhmck. Astrlan Tsell
ge ¥, Bake Auguntus 1, Jnmlud.

eornge H, '.Iiuwl'lnln, Jupiea X, Jary
Ere rdnrie Cramwel, {ichard A, 3l¢~l’nrdy

[ otle, Lo o L)
]ﬁahoul'luolol ! Alntnnilor I“:.'l:'n'

Henury M.

l‘.lllt-rltu mnn. i E’nmh

{l*'ser, W
ran, F “1'0'1‘31\?0'\'“";
i reduri
Al €, W !dlrnln-y. Ssagartily,

T TO THE HOLDERS OF

m!E .na

FIRSTMTGE, 5  BONDS

OF THE

CLEVELAND & CANTONR. R. CO.

THE UNDERSIGNED glves notice that In pursuance
of an order cotered In the United Btates Ciroult
Court, Northern Distrlet of Ollo, Eastern Biviston, on
June 98, 1800, he was authorlzed nod directed to taks
up and pay the coupon which matured Januasry 1,
1508, upon the First Morigage Honds of the Cleveland
& Canton Hallroad Company. ‘The fholders of the
aforesnld coupons are therefore notifed that they
will be pald the amount thereof upon preseniation of
the coupons st the oMces of the INTERNATIONAL
TRURT COMPANY, ln the City of Hoston, or of the

KNICKERBOCKER TRUST CO,,

in the City of NEW YORK, on or after the 20th day of
June. [8ud. o
Under sald order sald coupons when taken up are

to be entitled to the protection of the len of tho Finst |

Murtgaae sn agsinst all other Benors, eroditors, or
claimants of or sgaliast the Cloveland and Canton and
Cleveland, Canton & Southern KHallroad Companies
or their properties, and all other persons and com-
panies whomsosver, except the holders of bonds and
future coupons secured by sald Fieat Mortgage,
J.W. WARDWELL
Recelver, Uleveland, Canton &
Saonthern Kallroad Company.

Columbus and Western Rallway Company.

The sala of this property, under the terms of the dee

erve of foreciosure, may take place within clght weeks |

after July 1, 15us.
The committec, having on deposit more than fonr.
Afths of the FIRST MORTGAGE DONDS, hervby glve
notice that deposits of sald bonds willbereceived with.
out penalty at the oMes of THE FARMEIA LOAN &
TRUST COMPANY, 28 WILLIAM BSTHEET, NEW
YORK CITY. until July 15, 1505,
K. 6, ROLSTON,
M, TAYLORK PYNE, Committer,
M. 1 ~CUDDER,

_—

glh!drndn ‘und Antevest,
Knickerbocker Trust Co.

204 FIFTH AVENUE.

Branch Ofee, 68 Broadway.

The followin mntnm ara payable at our oMees on
atd after July 1st, 1503:

Clenrfleld Bliuminous Coal Corporation,
Corning Sewer,

Corning School Disirict No, 10,
Hampton Rouds Hotel Co,, No, O,
Mariboronzh Motel €0, No, 18,
Nutlopnl Louwn & Trust Co,, Ne, 18,
Mechunleul Bubber Co,, Na, 6,
Naumkeag Strevt Ballway Co,, No, 10,

Newhurghh & OUOrange Lake K, M, (o,
No. 8,

New York NHelting & Packing CUe. (ELtd.),
No, D,

New York & l'nn River Gan (o, No. 1.

Retwol Mining (o, No, 1,

Mulfolk Guan Co,, No, 4,

The Uentral Tuisuca Sugar Cane Mg Co.,
No, @,

The Mereantlle Co.operative Bank,

The Hevillla, Mo, &,

FREIVK 1o FLTIRIDAE, 'ir'n'llr]‘.

THE STATE TRUST CO.

No. i Wall Rireit, Now York City,
The following coupons dus July 1, 1805, are payabls
u thin oMoe:
New Yore It’ and County,

o tire Nentern Hallway Coy

Alezany “ IO COompany

Belinvil 4 Fldornnn Ratiroad Company,
Ex. olnl ke LAghit C ombany

Cireenw ol Cias sid Flecivie Cotpany, 80 m't'ge,
Hustings Pavonient Compais,

dapentown Rireet Bl Calnpany

MDY,

Mutual Light aud MUY,

Madison Square |, I.ml LMY

vw York and Colwege Polnt L erry Company,
veraole audt Fan we Ferry Copijsmny
» M ririimed Wi, |u|u.

Cipera House Company,
T I.M Iis HENTee,
RN

Ii Ol Ave
hirinway

My raciin 8L Habioway Company,
B o bban sl ing ared M Ening § wipany,

Toatasbon wnned b Ot rml 8 ar Trust
Turrytoa o bevingtongg Ml a bl
Ln
Waverly, say n' il .\umn: T

¥

relary.

h“l'l'lll.l(\ “\II \\ AY 1tHMPPANY,
foml
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Houitinee G

| Xork vify, vim
.'-mul‘l.nrrn Hallway Co, First Coasol, 5 per
eemi, L et
B Lo b o o nt' Danvilie B, H. ¢ 0. Conwel, 8
prr erni, Moriguge.

Grorgle I'anllt Mallway 1o, First Mort.

-
"lrhmnnd. York iver and  hesnprake
& pev veul,

g
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" |
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.‘l'.r':ouhlll and  Pliispivante IE W,

e e ‘.\“:'i wwd Gin, BB Plest Mige,

Firnt

..
Ly msl

I \Iuhmnnt eniral Malirosd Fiest Mortguge
a wi.
.z"é:ll'lr ulu'i Ohle Mallrosd First Murt-
SRR S Ror aonk I ANBLEY. Tooasurer.
MUY et "W ’
ll1ll.l:\h SAVINGS BAAK,
oo and DM HOWERY, 0t CANAL ST
'I'I'l"l'l‘ "-l M- l\\l Al Ill\ un \I.J
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FoA QUINTARD, Presddens
BENRY mmr KN, Bncrolary
CHARLES W, HELD, Cislilnr,
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